
Thailand Ranks 19 on FDI Confidence Index 
This Year

Thailand has just achieved a top 20 ranking on 
its attractiveness for foreign direct investments after it 
moved up two spots to 19th in A.T. Kearney’s Foreign 
Direct Investment (FDI) Confidence Index1 for 2017. 
The rise in ranking comes despite a little change in FDI 
Inflows to Thailand in 2016 (from 1,867.91 billion baht 
in 2015 to 1883.49 billion baht in 2016). Moreover, the 
optimism of investors and their continued interest in 
Thailand can be seen through the number of 
applications for foreign investment tripling in value 
year-on-year in the first eight months of 2016 on the 
back of various government projects and initiatives 
being launched during the period. These figures 
suggest FDI in the country is expected to soar again this 
year.

According to the index, investors continue to 
look at the Asia Pacific region as a key driver of global 
growth. Five countries from the region feature in the 
top 10 rankings this year, highlighting the confidence of 
global business leaders in the region. Leading those five 
countries is China, which ranked third. Japan retained 
sixth place, while India and Australia ranked eighth and 
ninth respectively. Singapore also held on to tenth 
place for the second year running. However, the 
world’s largest economies still topped the index, with 
the US ranked first for the fifth year in a row. Germany 
jumped two places to second, replacing China, which 
dropped one position to third, with Britain and Canada 
making up the rest of the top five.

This year’s survey also saw 21% of respondents, 
who are all senior executives of the world’s leading 
corporations, stating that they were more optimistic 
about Thailand’s economic outlook than in the previous 
year and were also looking forward to continued 
growth over the next three years. Furthermore, Soon 
Ghee Chua, Head of Southeast Asia at A.T. Kearney, 
added that executives across the globe were putting a

strong focus on governance and regulatory factors 
when making investment decisions and this year’s index
covers this area. Factors covered by the index include 
efficiency and transparency of government regulations, 
tax rates and ease of tax payments, and government 
incentives. Thailand has been ticking all of these boxes, 
making it an attractive destination for foreign 
investment. 

However, if Thailand is to rank higher in next 
year’s index, it still needs to make tremendous progress 
toward reviving growth and securing prosperity by 
creating more and better jobs. This can be achieved by 
boosting investments in infrastructure, increasing 
competition through free trade agreements and 
deregulation, and raising firm-level competiveness 
through technology and innovation in order to capture 
international investors’ attention.

A Step Forward for Doing Business in 
Thailand: Company e-Registration Services

Thailand has been ranked in 46th position in 
Doing Business 2017, an annual report published by the 
World Bank measuring ease of business regulation in 
over 190 jurisdictions. Compared to the 2016 version of 
the report, Thailand has moved up 3 places. However, 
the 2016 ranking was recently revised, placing Thailand 
in the same position as in the 2017 ranking. In earlier 
editions of the report, Thailand has been a constant 
global top ranker, having been able to remain in the top 
20 until 2014. The position then dropped to 26th in 
2015. 

As a result, the current government has been 
striving to achieve two goals: facilitating business (as 
reflected in the Doing Business ranking); and unlocking 
business potential. Beyond what is measured in the 
Doing Business index, which primarily gauges ease of 
business registration, property registration, cross-
border trade licensing, and paying tax, among others, 
several new legislations are on the process of being
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1 The FDI Confidence Index is an indicator created by A.T. Kearney, ranking countries based on their attractiveness for foreign direct investments. The 
index is constructed using data from a survey capturing the opinions of senior executives of the world’s leading corporationsby asking the likelihood to 
make a direct investment in a given country over the next three years.



enacted to create a friendlier business environment in 
Thailand. Examples of these new legislations are as 
follows:

 The One Person Company Act allows one-
person incorporation, opening greater access 
to capital for unregistered SMEs.

 The Business Security Act expands the types 
of asset usable as credit collateral. 

 The Foreign Business Act revises and expands 
types of foreign business not obliged to 
licensing from the Ministry of Commerce.

 The New Competition Act redefines the 
power of the competition authority, lessens 
political influences, and creates an environment
that allows coexistence between small and 
large players.

In terms of improving business facilitation, the 
latest action came on the 18 April 2017, when the 
Department of Business Development, Ministry 
Commerce, officially launched the DBD e-Registration. 
This allows company registration to be handled entirely 
online. Mr. Sonthirat Sonthi-Jirawong, Deputy Commerce 
Minister, stated that the new electronic registration 
system will be a cost-saving gain for entrepreneurs, 
especially for SMEs who are more cost-sensitive. Now a 
fully digitalized system, it will allow better record-
keeping for future data use as well. 
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Stay informed with latest development in trade negotiations and 
changes in trade laws/regulations. Get an insight of how the latest news 
will affect your market and regulatory environment from our “Trade 
Digest”. 

If you have any comments or questions regarding Trade Digest or any 
matters discussed herein, or if you are interested in finding out more 
about Bolliger & Company (Thailand) services, please contact any of the 
persons below:

Rachda Chiasakul | Partner and Managing Director 
Rachda.C@bolliger-company.com

Sarut Wittayarungruangsri | Director 
Sarut.W@bolliger-company.com

Tel.  +66 (0) 2 230 6399
Fax. +66 (0) 2 230 6333

www.bolliger-company.com

Bolliger & Company (Thailand) 

Bolliger & Company (Thailand) Ltd. is a public policy and strategic 
consulting firm with a focus on research, policy formulation, and 
decision making. Our primary areas of expertise are in the fields of 
international trade and investment, economic and social policy, and 
business strategy.

Our superior technical skill, combined with in-depth knowledge of the 
business environment, enables us to provide fact-based, unbiased, and 
practical advice. Whether you are a private company wishing to 
understand the impact of public policy on your business, or 
a government authority aiming to design appropriate laws and 
regulations, we have the experience and expertise to help you achieve 
tangible goals.

“Clients’ success is our best interest”


